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a special fund within the Debt Ser-
vice Fund to be known as the "2026A 
GENERAL OBLIGATION CAPITAL 
LOAN NOTE FUND NO. 1" (the "Note 
Fund"), which is hereby pledged for 
and shall be used only for the pay-
ment of the principal of and interest 
on the Notes hereinafter authorized 
to be issued; and also there shall be 
apportioned to said fund its proportion 
of taxes received by the County from 
property that is centrally assessed by 
the State of Iowa.
	 Section 4. Application of Note Pro-
ceeds. Proceeds of the Notes, other 
than accrued interest except as may 
be provided below, shall be credited to 
the Project Fund and expended there-
from for the purposes of issuance. Any 
amounts on hand in the Project Fund 
shall be available for the payment of 
the principal of or interest on the Notes 
at any time that other funds shall be 
insufficient to the purpose, in which 
event such funds shall be repaid to the 
Project Fund at the earliest opportuni-
ty. Any balance on hand in the Project 
Fund and not immediately required for 
its purposes may be invested not in-
consistent with limitations provided by 
law or this Resolution.
	 Section 5. Investment of Note 
Fund Proceeds. All moneys held in 
the Note Fund, provided for by Section 
3 of this Resolution shall be invested 
in investments permitted by Chap-
ter 12B, Code of Iowa, as amended, 
or deposited in financial institutions 
which are members of the Federal De-
posit Insurance Corporation and the 
deposits in which are insured thereby 
and all such deposits exceeding the 
maximum amount insured from time 
to time by FDIC or its equivalent suc-
cessor in any one financial institution 
shall be continuously secured in com-
pliance with Chapter 12C of the Code 
of Iowa, as amended, or otherwise by 
a valid pledge of direct obligations of 
the United States Government having 
an equivalent market value. All such 
interim investments shall mature be-
fore the date on which the moneys are 
required for payment of principal of or 
interest on the Notes as herein provid-
ed.
	 Section 6. Note Details, Execution 
and Redemption.
	 a) Note Details. A General Obliga-
tion Capital Loan Note of the County 
in the amount of $1,200,000, shall be 
issued to evidence the obligations of 
the Issuer under the Loan Agreement 
pursuant to the provisions of Sec-
tions 331.402, 331.442, 331.443 and 
331.445 of the Code of Iowa for the 
aforesaid purposes. The Note shall 
be issued as a single term note and 
shall be secured from the sources pro-
vided in Section 3 of this Resolution. 
The Note shall be designated "GEN-
ERAL OBLIGATION CAPITAL LOAN 
NOTE, SERIES 2026A”, be dated 
June 4, 2026, and bear interest from 
the date thereof, until payment there-
of, at the office of the Paying Agent, 
said interest payable on December 1, 
2026, and semiannually thereafter on 
the 1st day of June and December in 
each year until maturity at the rates 
hereinafter provided.
	 The Note shall be executed by 
the manual or facsimile signature of 
the Chairperson and attested by the 
manual or facsimile signature of the 
Auditor, and impressed or printed with 
the seal of the County and shall be ful-
ly registered as to both principal and 
interest as provided in this Resolution; 
principal, interest and premium, if any, 
shall be payable at the office of the 
Paying Agent by mailing of a check 
to the registered owner of the Note. 
The Note shall be in the denomination 
of $100,000 or integrals of $1,000 in 
excess thereof. The Note shall mature 
and bear interest as follows:
Interest				  
Maturity
Amount
Rate
June 1st
$ 1,200,000			 
4.450%				  
2030*
*Term Note
	 b) Redemption.
	 i. Optional Redemption. The Note 
may be called for optional redemption 
by the Issuer at any time, from any 
funds regardless of source, in whole 
or from time to time in part. The terms 
of redemption shall be par, plus ac-
crued interest to date of call.
	 Thirty days' written notice of re-

demption shall be given to the regis-
tered owner of the Note. Failure to give 
written notice to any registered owner 
of the Note or any defect therein shall 
not affect the validity of any proceed-
ings for the redemption of the Note. 
The Note or portions thereof called for 
redemption will cease to bear interest 
after the specified redemption date, 
provided funds for their redemption 
are on deposit at the place of pay-
ment. Written notice will be deemed 
completed upon transmission to the 
owner of record.
	 ii. Mandatory Payment and Re-
demption of Term Note. The Term 
Note is subject to mandatory redemp-
tion prior to maturity at a price equal 
to 100% of the portion of the principal 
amount thereof to be redeemed plus 
accrued interest at the redemption 
date on June 1st and December 1st 
of each of the years in the principal 
amount set opposite each year in the 
following schedule:
Term Note
Principal
Interest
Maturity
Amount	
Rate	
$ 150,000 4.450% December 1, 2026
$ 150,000 4.450% June 1, 2027
$ 150,000 4.450% December 1, 2027
$ 150,000 4.450% June 1, 2028
$ 150,000 4.450% December 1, 2028
$ 150,000 4.450% June 1, 2029
$ 150,000 4.450% December 1, 2029
$ 150,000 4.450% June 1, 2030*
*Final Maturity
	 The principal amount of the Term 
Note may be reduced through the ear-
lier optional redemption, with any par-
tial optional redemption of the Term 
Note credited against future manda-
tory redemption requirements for such 
Term Note in such order as the County 
shall determine.
       
Section 7. Registration of Notes; Ap-
pointment of Registrar; Transfer; Own-
ership; Delivery; and Cancellation.
	 a) Registration. The ownership of 
Notes may be transferred only by the 
making of an entry upon the books 
kept for the registration and transfer of 
ownership of the Notes, and in no oth-
er way. The County Treasurer is here-
by appointed as Note Registrar under 
the terms of this Resolution. Registrar 
shall maintain the books of the Issuer 
for the registration of ownership of the 
Notes for the payment of principal of 
and interest on the Notes as provid-
ed in this Resolution. All Notes shall 
be negotiable as provided in Article 8 
of the Uniform Commercial Code and 
Section 331.446 of the Code of Iowa, 
subject to the provisions for regis-
tration and transfer contained in the 
Notes and in this Resolution.
	 b) Transfer. The ownership of any 
Note may be transferred only upon the 
Registration Books kept for the regis-
tration and transfer of Notes and only 
upon surrender thereof at the office of 
the Registrar together with an assign-
ment duly executed by the holder or 
his duly authorized attorney in fact in 
such form as shall be satisfactory to 
the Registrar, along with the address 
and social security number or feder-
al employer identification number of 
such transferee (or, if registration is 
to be made in the name of multiple 
individuals, of all such transferees). 
In the event that the address of the 
registered owner of a Note (other 
than a registered owner which is the 
nominee of the broker or dealer in 
question) is that of a broker or dealer, 
there must be disclosed on the Regis-
tration Books the information pertain-
ing to the registered owner required 
above. Upon the transfer of any such 
Note, a new fully registered Note, of 
any denomination or denominations 
permitted by this Resolution in ag-
gregate principal amount equal to the 
unmatured and unredeemed principal 
amount of such transferred fully regis-
tered Note, and bearing interest at the 
same rate and maturing on the same 
date or dates shall be delivered by the 
Registrar.
	 c) Registration of Transferred 
Notes. In all cases of the transfer of 
the Notes, the Registrar shall register, 
at the earliest practicable time, on the 
Registration Books, the Notes, in ac-
cordance with the provisions of this 
Resolution.
	 d) Ownership. As to any Note, the 
person in whose name the ownership 
of the same shall be registered on the 

Registration Books of the Registrar 
shall be deemed and regarded as the 
absolute owner thereof for all purpos-
es, and payment of or on account of 
the principal of any such Notes and 
the premium, if any, and interest there-
on shall be made only to or upon the 
order of the registered owner thereof 
or his legal representative. All such 
payments shall be valid and effectual 
to satisfy and discharge the liability 
upon such Note, including the interest 
thereon, to the extent of the sum or 
sums so paid.
	 e) Cancellation. All Notes which 
have been redeemed shall not be 
reissued but shall be cancelled by 
the Registrar. All Notes which are 
cancelled by the Registrar shall be 
destroyed and a certificate of the de-
struction thereof shall be furnished 
promptly to the Issuer; provided that if 
the Issuer shall so direct, the Regis-
trar shall forward the cancelled Notes 
to the Issuer.
	 f) Non-Presentment of Notes. In 
the event any payment check, wire, or 
electronic transfer of funds represent-
ing payment of principal of or interest 
on the Notes is returned to the Paying 
Agent or if any note is not presented 
for payment of principal at the maturity 
or redemption date, if funds sufficient 
to pay such principal of or interest on 
Notes shall have been made available 
to the Paying Agent for the benefit of 
the owner thereof, all liability of the Is-
suer to the owner thereof for such in-
terest or payment of such Notes shall 
forthwith cease, terminate and be 
completely discharged, and thereupon 
it shall be the duty of the Paying Agent 
to hold such funds, without liability for 
interest thereon, for the benefit of the 
owner of such Notes who shall there-
after be restricted exclusively to such 
funds for any claim of whatever nature 
on his part under this Resolution or 
on, or with respect to, such interest or 
Notes. The Paying Agent's obligation 
to hold such funds shall continue for 
a period equal to two years and six 
months following the date on which 
such interest or principal became due, 
whether at maturity, or at the date 
fixed for redemption thereof, or other-
wise, at which time the Paying Agent 
shall surrender any remaining funds 
so held to the Issuer, whereupon any 
claim under this Resolution by the 
Owners of such interest or Notes of 
whatever nature shall be made upon 
the Issuer.
	 g) Registration and Transfer 
Fees. The Registrar may furnish to 
each owner, at the Issuer's expense, 
one note for each annual maturity. 
The Registrar shall furnish additional 
Notes in lesser denominations (but not 
less than the minimum denomination) 
to an owner who so requests.
	 Section 8.    Reissuance of Mutilat-
ed, Destroyed, Stolen or Lost Notes. 
In case any outstanding Note shall 
become mutilated or be destroyed, 
stolen or lost, the Issuer shall at the 
request of Registrar authenticate and 
deliver a new Note of like tenor and 
amount as the Note so mutilated, de-
stroyed, stolen or lost, in exchange 
and substitution for such mutilated 
Note to Registrar, upon surrender of 
such mutilated Note, or in lieu of and 
substitution for the Note destroyed, 
stolen or lost, upon filing with the 
Registrar evidence satisfactory to the 
Registrar and Issuer that such Note 
has been destroyed, stolen or lost and 
proof of ownership thereof, and upon 
furnishing the Registrar and Issuer 
with satisfactory indemnity and com-
plying with such other reasonable reg-
ulations as the Issuer or its agent may 
prescribe and paying such expenses 
as the Issuer may incur in connection 
therewith.
	 Section 9.    Record Date. Pay-
ments of principal and interest, other-
wise than upon full redemption, made 
in respect of any Note, shall be made 
to the registered holder thereof or to 
their designated agent as the same 
appear on the books of the Registrar 
on the 15th day of the month preced-
ing the payment date. All such pay-
ments shall fully discharge the obliga-
tions of the Issuer in respect of such 
Notes to the extent of the payments 
so made. Upon receipt of the final 
payment of principal, the holder of the 
Note shall surrender the Note to the 
Paying Agent.
	 Section 10.   Execution, Authen-
tication and Delivery of the Notes. 
Upon the adoption of this Resolution, 

the Chairperson and Auditor shall ex-
ecute the Notes by their manual or 
authorized signature and deliver the 
Notes to the Registrar, who shall au-
thenticate the Notes and deliver the 
same to or upon order of the Purchas-
er. No Note shall be valid or obligatory 
for any purpose or shall be entitled to 
any right or benefit hereunder unless 
the Registrar shall duly endorse and 
execute on such Note a Certificate 
of Authentication substantially in the 
form of the Certificate herein set forth. 
Such Certificate upon any Note exe-
cuted on behalf of the Issuer shall be 
conclusive evidence that the Note so 
authenticated has been duly issued 
under this Resolution and that the 
holder thereof is entitled to the bene-
fits of this Resolution.
	 Section 11.  Right to Name Substi-
tute Paying Agent or Registrar. Issuer 
reserves the right to name a substi-
tute, successor Registrar or Paying 
Agent upon giving prompt written no-
tice to each registered noteholder.
	 Section 12.  Form of Note. Notes 
shall be printed substantially in the 
form as follows:

"STATE OF IOWA" "COUNTY OF 
WOODBURY" "GENERAL OBLI-
GATION CAPITAL LOAN NOTE" 

"SERIES 2026A"
Rate: 4.450%
Maturity: June 1, 2030
Note Date: June 4, 2026 CUSIP No.: 
N/A
"Registered" Certificate No. 1
Principal Amount: $1,200,000
	 Woodbury County, State of Iowa, 
a political subdivision organized and 
existing under and by virtue of the 
Constitution and laws of the State of 
Iowa (the "Issuer"), for value received, 
promises to pay from the source and 
as hereinafter provided, on the maturi-
ty date indicated above, to
	 (Registration panel to be complet-
ed by Registrar or Printer with name of 
Registered Owner).
	 or registered assigns, the principal 
sum of ONE MILLION TWO HUN-
DRED THOUSAND DOLLARS in 
lawful money of the United States of 
America, on the maturity date shown 
above, only upon presentation and 
surrender hereof at the office of the 
County Treasurer, Paying Agent of 
this issue, or its successor, with inter-
est on the sum from the date hereof 
until paid at the rate per annum spec-
ified above, payable on December 1, 
2026, and semiannually thereafter on 
the 1st day of June and December 
in each year as set forth in the Debt 
Service Schedule attached hereto and 
incorporated herein by this reference.
	 Interest and principal shall be paid 
to the registered holder of the Note as 
shown on the records of ownership 
maintained by the Registrar as of the 
15th day of the month preceding such 
interest payment date. Interest shall 
be computed on the basis of a 360-
day year of twelve 30-day months.
	 This Note is issued pursuant to 
the provisions of Sections 331.402, 
331.442, 331.443 and 331.445 of 
the Code of Iowa, for the purpose of 
paying costs of (i) demolition of aban-
doned, dilapidated, or dangerous 
buildings, structures or properties or 
the abatement of a nuisance including 
demolition of the old law enforcement 
center and acquiring, developing, and 
improving the geographic computer 
data system including hardware, soft-
ware and dashboard; (ii) the erection, 
equipment, remodeling or reconstruc-
tion various public building projects, 
including the site or grounds thereof, 
including replacement of an elevator 
at the Courthouse and replacing or 
repairing sidewalks at the emergen-
cy services building; and equipping 
various public buildings including 
software, hardware, fiberoptics and 
other equipment; and (iii) acquisition 
and development of land for a public 
park or other recreation or conserva-
tion purpose, including the Little Sioux 
Road project, and in order to evidence 
the obligations of the Issuer under a 
certain Loan Agreement dated the 
date hereof, in conformity to a Reso-
lution of the Board of said County duly 
passed and approved. For a complete 
statement of the funds from which and 
the conditions under which this Note 
is payable, and the general covenants 
and provisions pursuant to which this 
Note is issued, reference is made to 
the above described Loan Agreement 
and Resolution.
	 The Note may be called for option-

al redemption by the Issuer and paid 
before maturity at any, from any funds 
regardless of source, in whole or from 
time to time in part. The terms of re-
demption shall be par, plus accrued 
interest to date of call.
	 Thirty days' written notice of re-
demption shall be given to the regis-
tered owner of the Note. Failure to give 
written notice to any registered owner 
of the Notes or any defect therein shall 
not affect the validity of any proceed-
ings for the redemption of the Notes. 
All notes or portions thereof called for 
redemption will cease to bear interest 
after the specified redemption date, 
provided funds for their redemption 
are on deposit at the place of pay-
ment. Written notice will be deemed 
completed upon transmission to the 
owner of record.
	 The Note, maturing on June 1, 
2030, is subject to mandatory redemp-
tion prior to maturity by application of 
money on deposit in the Note Fund 
and shall bear interest at 4.450% 
per annum at a price of the portion 
of the principal amount thereof to be 
redeemed plus accrued interest at the 
redemption date on June 1st and De-
cember 1st of each of the years in the 
principal amount set opposite each 
year in the following schedule:
Principal Maturity Amount
$ 150,000 December 1, 2026
$ 150,000 June 1, 2027
$ 150,000 December 1, 2027
$ 150,000 June 1, 2028
$ 150,000 December 1, 2028
$ 150,000 June 1, 2029
$ 150,000 December 1, 2029
$ 150,000 June 1, 2030*
*Final Maturity
	 The principal amount of the Term 
Note may be reduced through the ear-
lier optional redemption, with any par-
tial optional redemption of the Term 
Note credited against future manda-
tory redemption requirements for such 
Term Note in such order as the County 
shall determine.
	 Ownership of this Note may be 
transferred only by transfer upon the 
books kept for such purpose by the 
County Treasurer, the Registrar. Such 
transfer on the books shall occur only 
upon presentation and surrender of 
this Note at the office of the Registrar 
as designated below, together with an 
assignment duly executed by the own-
er hereof or his duly authorized attor-
ney in the form as shall be satisfac-
tory to the Registrar. Issuer reserves 
the right to substitute the Registrar 
and Paying Agent but shall, howev-
er, promptly give notice to registered 
Noteholders of such change. All notes 
shall be negotiable as provided in Arti-
cle 8 of the Uniform Commercial Code 
and Section 331.446 of the Code of 
Iowa, subject to the provisions for reg-
istration and transfer contained in the 
Note Resolution.
	 And it is hereby represented and 
certified that all acts, conditions and 
things requisite, according to the laws 
and Constitution of the State of Iowa, 
to exist, to be had, to be done, or to 
be performed precedent to the lawful 
issue of this Note, have been existent, 
had, done and performed as required 
by law; that provision has been made 
for the levy of a sufficient continuing 
annual tax on all the taxable property 
within the territory of the Issuer for the 
payment of the principal and interest 
of this Note as the same will respec-
tively become due; that such taxes 
have been irrevocably pledged for the 
prompt payment hereof, both principal 
and interest; and the total indebted-
ness of the Issuer including this Note, 
does not exceed the constitutional or 
statutory limitations.
	 IN TESTIMONY WHEREOF, the 
Issuer by its Board, has caused this 
Note to be signed by the manual or 
facsimile signature of its Chairperson 
and attested by the manual or fac-
simile signature of its County Auditor, 
with the seal of the County printed or 
impressed hereon, and to be authen-
ticated by the manual signature of an 
authorized representative of the Reg-
istrar, the County Treasurer, Wood-
bury County, Iowa.
	 Date of authentication: June 4, 
2026
This is one of the Notes described in 
the within mentioned Resolution, as 
registered by the County Treasurer.
	 COUNTY TREASURER, Registrar
	 By:  Authorized Signature


